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:HOFRPH�2SHQLQJ�5HPDUNV  ����-�����DP 

 
6HVVLRQ��     ����-������DP 

$��7KH�:KLWH�2DN�,QLWLDWLYH���������������������������������������������
0U��3DXO�'H/RQJ��$PHULFDQ�)RUHVW�)RXQGDWLRQ��$P��7UHH�)DUP�6\VWHP� 
7KH�:KLWH�2DN�,QLWLDWLYH�ZRUNV�WR�HQVXUH�WKH�ORQJ-WHUP�VXVWDLQDELOLW\�RI�$PHULFD¶V�
ZKLWH�RDN�DQG�WKH�HFRQRPLF��VRFLDO��DQG�FRQVHUYDWLRQ�EHQHILWV�GHULYHG�IURP�ZKLWH�
RDN�GRPLQDWHG�IRUHVWV� �:KLOH�FXUUHQWO\�ZKLWH�RDN�JURZLQJ�VWRFNV�DUH�VXIILFLHQW�WR�
PHHW�GHPDQG��IRUHVW�PRQLWRULQJ��DQG�ORQJ-WHUP�SURMHFWLRQV�LQGLFDWH�SUREOHPV�LQ�
PDLQWDLQLQJ�KLJK-TXDOLW\�ZKLWH�RDN�UHJHQHUDWLRQ�  
  

%��6LOYRSDVWXUH��<RXU�6LOYHU�%XOOHW"�������������������������������������������������
'U��$VKOH\�&RQZD\��8QLYHUVLW\�RI�0LVVRXUL��&HQWHU�IRU�$JURIRUHVWU\� 

6LOYRSDVWXUH�KDV�XQWDSSHG�SRWHQWLDO�DV�D�SURGXFWLYH�DQG�VXVWDLQDEOH�ODQG�
PDQDJHPHQW�V\VWHP�IRU�ZRRGHG�SURSHUW\��7KLV�SUHVHQWDWLRQ�ZLOO�H[SORUH�WKH�GHSWK�
RI�WKDW�SRWHQWLDO��DV�ZHOO�DV�GLVFXVV�WKH�FKDOOHQJHV�WR�RYHUFRPH�DQG�WKH�ULVNV�WR�
PLWLJDWH�IRU�D�VXFFHVVIXO�SUDFWLFH�  

&��&RVW-6KDULQJ�2SSRUWXQLWLHV�IRU�/DQGRZQHUV�7KURXJK�
7UHHV�)RUHYHU��������������������������������������������������������������
0U��.HYLQ�%HQQHWW��7UHHV�)RUHYHU 
.HYLQ�ZLOO�JLYH�DQ�RYHUYLHZ�RI�WKH�ZRUN�WKDW�7UHHV�)RUHYHU�GRHV�LQ�,OOLQRLV�DQG�
,RZD��+H�ZLOO�DOVR�VKDUH�LQIRUPDWLRQ�RQ�WKH�YDULRXV�FRVW-VKDUH�SURJUDPV�DYDLODEOH�
WR�ODQGRZQHUV�WKURXJK�7UHHV�)RUHYHU��7KHVH�SURJUDPV�IRFXV�RQ�LPSURYLQJ�ZDWHU�
TXDOLW\�DQG�HVWDEOLVKLQJ�KDELWDW�IRU�SROOLQDWRUV� 

'��:LVFRQVLQ¶V�,QYDVLYH�6SHFLHV�5XOH�	�)RUHVW�3UDFWLFHV�
0V��%HUQLH�:LOOLDPV��:LVFRQVLQ�'15��)RUHVWU\� 

,Q������:LVFRQVLQ�DGRSWHG�DQ�,QYDVLYH�6SHFLHV�5XOH�FODVVLI\LQJ�WKH�WKUHDW�RI�
LQYDVLYHV�DV�HLWKHU�5HVWULFWHG�RU�3URKLELWHG�DQG�LQ�WXUQ�)RUHVWU\�DGRSWHG�%03V�%HVW�
0DQDJHPHQW�3UDFWLFHV�WR�FRPSO\� �7HQ�\HDUV�LQ�ZH¶YH�OHDUQHG�WKH�OHVVRQ�RI�
SUDFWLFDOLW\�DQG�KRZ�WR�WHOO�D�JRRG�VWRU\�DERXW�LQYDVLYH�SODQWV�  

 

6HVVLRQ��     �����-������DP 

$� 2DNV�	�:LOGOLIH��*HWWLQJ�WKH�0RVW�RXW�RI�\RXU�2DN�
6WDQG�IRU�:LOGOLIH������������������������������������������������������������������������������������
0U��-DUUHG�%URRNH��3XUGXH�8QLYHUVLW\��([WHQVLRQ�:LOGOLIH� 
&DQ�\RX�LQFUHDVH�DFRUQ�SURGXFWLRQ�LQ�RDN�WUHHV"�+RZ�FDQ�\RX�PDQDJH�D�VWDQG�RI�
RDNV�WR�EHQHILW�ZLOGOLIH"�7KLV�SUHVHQWDWLRQ�ZLOO�KHOS�DGGUHVV�WKHVH�TXHVWLRQV�DQG�
PRUH� 

%��3URWHFWLQJ�\RXU�/DQG�ZLWK�&RQVHUYDWLRQ�(DVHPHQWV��
0U��%ULDQ�)DQNKDXVHU��,RZD�1DWXUDO�+HULWDJH�)RXQGDWLRQ 
0DQ\�FRQVHUYDWLRQ-RULHQWHG�ODQGRZQHUV�DUH�FRQFHUQHG�DERXW�ZKDW�ZLOO�KDSSHQ�WR�
WKHLU�ODQG�DIWHU�WKH\�DUH�JRQH�RU�FDQ�QR�ORQJHU�FDUH�IRU�LW� �&RPH�OHDUQ�KRZ�
FRQVHUYDWLRQ�HDVHPHQWV�ZRUN��WKH�ILQDQFLDO�EHQHILWV�DVVRFLDWHG�ZLWK�WKHP��DQG�ZK\�
WKH\�DUH�DQ�H[FHOOHQW�WRRO�IRU�SHUPDQHQWO\�SURWHFWLQJ�SULYDWH�ODQG�GXULQJ��DQG�
EH\RQG�RQH¶V�OLIHWLPH� 



&��$JURIRUHVWU\�LQ�$FWLRQ�0V��.DLWLH�$GDPV��6DYDQQD�,QVWLWXWH 

:LOO�FRYHU�WKH�ILYH�86'$�VXSSRUWHG�DJURIRUHVWU\ SUDFWLFHV��ZLQGEUHDNV��ULSDULDQ�
EXIIHUV��DOOH\�FURSSLQJ��VLOYRSDVWXUH��DQG�IRUHVW�IDUPLQJ��DQG�KRZ�WKH\�FDQ�EH�
LPSOHPHQWHG DFURVV�WKH�0LGZHVW��$JURIRUHVWU\�FDQ�LQFUHDVH�VRLO�KHDOWK��GLYHUVLI\�
IDUP�LQFRPH��VLQN�FDUERQ��DQG�SURYLGH�HFRV\VWHP�EHQHILWV�EH\RQG�ILHOG�PDUJLQV��
/HDUQ�WKH�LQQRYDWLYH�ZD\V�IDUPHUV�DQG�ODQGRZQHUV�DUH�LQFRUSRUDWLQJ WUHHV�LQWR�
WKHLU�IDUPV�DQG�EXVLQHVVHV�  

'��7UHHV�$ORQJ�RXU�6WUHDPV��7KH�5ROH�RI�)RUHVWV�DQG�
)RUHVWU\�LQ�$GGUHVVLQJ�:DWHU�4XDOLW\�,VVXHV�DQG�
)ORRGLQJ�LQ�WKH�0LGZHVW��������������������������������������������������������������
'U��%LOO\�%HFN��,RZD�6WDWH�8QLYHUVLW\��([WHQVLRQ�)RUHVWU\� 
7KH�UROHV�WKDW�WUHHV��ZRRGODQGV��DQG�IRUHVWV�SOD\�LQ�DGGUHVVLQJ�ZDWHU�TXDOLW\�LVVXHV�
DQG�IORRGLQJ�LQ�WKH�0LGZHVW�ZLOO�EH�GLVFXVVHG��DV�ZHOO�DV�SUDFWLFDO�IRUHVWU\-EDVHG�
PHWKRGV�DQG�SURJUDPV�DLPHG�DW�UHGXFLQJ�VWUHDPEDQN��IORRGSODLQ��DQG�JXOO\�
HURVLRQ� 

 

%UHDN      �����-������DP 

 

6HVVLRQ��     �����-������SP 

$��2DN�(FRV\VWHPV��$GDSWDWLRQ��'HFOLQH��DQG�$FWLRQ����
0V��2OLYLD�5DXHQ��1DWLRQDO�:LOG�7XUNH\�)HGHUDWLRQ 
2DN�WUHHV�DUH�FUXFLDO�WR�RXU�QDWLYH�ZRRGODQGV�EXW�DUH�GHFOLQLQJ�LQ�KHDOWK�DQG�
UHSUHVHQWDWLRQ�HDFK�\HDU��/HDUQ�WKH�FKDOOHQJHV�WKH\�IDFH�LQ�WRGD\¶V�ODQGVFDSHV�DQG�
ZKDW�ODQGRZQHUV�DQG�FRQVHUYDWLRQ�JURXSV�ODUJH�DQG�VPDOO�–�DUH�GRLQJ�WR�UHYLWDOL]H�
RDN�HFRV\VWHPV«DQG�KRZ�\RX�FDQ�WRR� 

%��:RRGODQG�:LOGIORZHUV�	�3ROOLQDWRUV���������������������������
'U��-RKQ�0DUOLQ��8QLYHUVLW\�RI�,OOLQRLV 
3UHVHQWDWLRQ�ZLOO�GLVFXVV�FRPPRQ�ZRRGODQG�ZLOGIORZHUV�DQG�DVVRFLDWHG�WUHHV�DQG�
VKUXEV��(PSKDVLV�ZLOO�EH�RQ�SURSDJDWLQJ�WKH�SODQWV�DQG�WKHLU�XVHIXOQHVV�WR�
SROOLQDWRUV��HVSHFLDOO\�QDWLYH�EHHV� 

&��0DNLQJ�+DELWDW�:RUN�RQ�WKH�0RGHUQ�/DQGVFDSH��������
0U��-DVRQ�%OHLFK��3KHDVDQWV�)RUHYHU�,QF���4XDLO�)RUHYHU��3)�4)� 
7KLV�SUHVHQWDWLRQ�ZLOO�KLJKOLJKW�WKH�LPSRUWDQFH�RI�SROOLQDWRUV��KLJK�TXDOLW\�
SROOLQDWRU���QDWLYH�SUDLULH�KDELWDW�HVWDEOLVKPHQW�DQG�PDQDJHPHQW��DQG�KRZ�WR�ZRUN�
ZLWK�SDUWQHUV�DQG�ODQGRZQHUV�WR�JHW�WKHVH�YLWDO�DFUHV�RQ�WKH�ODQGVFDSH� �7KHUH�ZLOO�
DOVR�EH�XSGDWHV�RQ�FRQVHUYDWLRQ�SURJUDPV�DQG�QHZ�SDUWQHUVKLS�RSSRUWXQLWLHV�WKDW�
DUH�DYDLODEOH�IRU�ODQGRZQHUV� 

'��7LPEHU�6DOHV�	�WKH�7LPEHU�0DUNHWLQJ�3URFHVV���������������
0U��0LNH�:RROHU\��*UHHQZRRG�)RUHVWU\�&RQVXOWLQJ 
1DYLJDWLQJ�WKH�WLPEHU�VDOH�SURFHVV�FDQ�EH�D�GDXQWLQJ�SURFHVV�IRU�PRVW�IRUHVW�
ODQGRZQHUV��7KLV�SUHVHQWDWLRQ�ZLOO�FRYHU�WKH�PRVW�LPSRUWDQW�DVSHFWV�RI�PDUNHWLQJ�
\RXU�VWDQGLQJ�WLPEHU�IRU�VXVWDLQDELOLW\�DQG�ORQJ-WHUP�SURILW� 

 

/XQFK      �����-�����SP 

 

6HVVLRQ��     ����-�����SP 

$��2DN�0DQDJHPHQW�	�3UHVFULEHG�%XUQLQJ��:KHQ�LV�)LUH�
WKH�5LJKW�7RRO"��0U��%UDG�+XWQLN��:LVFRQVLQ�'15��)RUHVWU\� 

3UHVFULEHG�ILUH�LV�QRW�D�WRRO�WR�EH�DSSOLHG�ZLWKRXW�D�ORW�RI�IRUHWKRXJKW� �7KLV�
SUHVHQWDWLRQ�ZLOO�H[SORUH�TXHVWLRQV�ODQGRZQHUV�ZKLFK�ZLOO�KHOS�WKHP�GHWHUPLQH�LI�
ILUH�LV�WKH�ULJKW�WRRO�IRU�WKHLU�WKHP�  

%��6HHLQJ�WKH�)RUHVW�IRU�WKH�%HHV�������������������������������������������������������
0U��*UHJ�6FKPLWW��,RZD�'15��:LOGOLIH� 

 7KH�WDON�ZLOO�IRFXV�RQ�VSHFLHV�RI�JUHDWHVW�FRQVHUYDWLRQ�QHHG�WR�FRQVLGHU�ZKHQ�
PDQDJLQJ�ZRRGODQGV�WR�PHHW�\RXU�REMHFWLYHV���%HHV��HQGDQJHUHG�EDWV��UHSWLOHV�DQG�
DPSKLELDQV��HWF�� 

&��+REE\�0DSOH�6\UXS�0U��7UR\�+HHUHQ��,RZD�6WDWH�8QLYHUVLW\��([WHQVLRQ� 
$�EULHI�KLVWRU\�RI�PDSOH�V\UXS�DQG�HYHU\WKLQJ�QHHGHG�WR�JHW�VWDUWHG��7RSLFV�FRYHUHG�
ZLOO�LQFOXGH�WKH�WRROV��HTXLSPHQW��DQG�WKH�WHFKQLTXHV�QHHG�IRU�D�VXFFHVVIXO�ILUVW�
VHDVRQ�  

'��&KDLQVDZ�0DLQWHQDQFH��(VVHQWLDO�7LSV�	�7ULFNV�������������
0U��-D\�&��+D\HN��8QLYHUVLW\�RI�,OOLQRLV��([WHQVLRQ�)RUHVWU\� 
-D\�ZLOO�WHDFK�\RX�HYHU\WKLQJ�\RX�QHHG�WR�NQRZ�–�DQG�ZDQWHG�WR�NQRZ�EXW�ZHUH�WRR�
DIUDLG�WR�DVN�–�DERXW�EDVLF�FKDLQVDZ�PDLQWHQDQFH�DQG�XSNHHS� 

 

6HVVLRQ��     ����-�����SP 

$� &XUUHQW�	�(PHUJLQJ�)RUHVW�+HDOWK�,VVXHV��%DWWOLQJ�
%XJV��)ORRGV��DQG�)XQJL���������������������������������������������������������������������
0U��0LFKDHO�+LOOVWURP��:LVFRQVLQ�'15��)RUHVWU\� 
)RUHVW�ODQGRZQHUV�FRQWLQXH�WR�EDWWOH�D�YDULHW\�RI�LQYDVLYH�SHVWV�IURP�HPHUDOG�DVK�
ERUHU�WR�RDN�ZLOW��$QG�D�FURS�RI�QHZ�SHVWV�DUH�OXUNLQJ�LQ�QHDUE\�VWDWHV��:H¶OO�
GLVFXVV�WKH�FXUUHQW�VWDWXV�RI�WKH�PDMRU�SHVWV�LPSDFWLQJ�IRUHVWV�LQ�RXU�DUHD�DQG�WKH�
EHVW�PDQDJHPHQW�RSWLRQV� 

%��)RUHVW�6WDQG�,PSURYHPHQW�7HFKQLTXHV��������������������������������
0U��3DXO�%DQH��,OOLQRLV�'15��)RUHVWU\� 
$�UHYLHZ�RQ�KRZ WR KHOS�\RXU�IRUHVW JURZ�KLJK�TXDOLW\�WLPEHU�E\�JLYLQJ�\RXU WUHHV�
DPSOH�UHVRXUFHV�QHHGHG WR�JURZ� 7KH�WDON�ZLOO�WRXFK�RQ GHVLUHG�VSHFLHV��IRUP��DQG�
KRZ�WR VXFFHVVIXOO\�SHUIRUP�IRUHVW�VWDQG�LPSURYHPHQW� 

&� )RUHVW�0DQDJHPHQW�IRU�WKH�%LUGV�����������������������������������������������
'U��$GDP�-DQNH��,RZD�6WDWH�8QLYHUVLW\��([WHQVLRQ�:LOGOLIH� 
)RUHVW�ELUGV�VHW�WKH�VRXQGWUDFN�RI�VXPPHU�IRU�PDQ\�IRUHVW�ODQGRZQHUV�DQG�
PDQDJHUV��7KRVH�VXPPHU-WLPH�VHUHQDGHV�FRPH�IURP�D�ZLGH�YDULHW\�RI�SODFHV�ZLWKLQ�
WKH�IRUHVW��UDQJLQJ�IURP�WKH�WRSV�RI�WKH�FDQRS\�WR�WKH�EDQNV�RI�D�VWUHDP��DQG�
HYHU\ZKHUH�LQ�EHWZHHQ��,Q�WKLV�SUHVHQWDWLRQ��ZH¶OO�H[SORUH�WKH�ELRORJ\�DQG�HFRORJ\�
RI�WKH�ELUGV�ZH�VKDUH�RXU�IRUHVWV�ZLWK�DQG�H[SORUH�KRZ�IRUHVW�PDQDJHPHQW�SUDFWLFHV�
FDQ�KHOS�HQVXUH�WKH�VRXQGWUDFN�RI�VXPPHU�NHHSV�SOD\LQJ�LQ�\RXU�IRUHVW�IRU�\HDUV�WR�
FRPH� 

'��:LQWHU�7UHH�,GHQWLILFDWLRQ��%DUN��7ZLJV��DQG�)UXLW����
0V��0HORG\�*HUYHU��,RZD�6WDWH�8QLYHUVLW\��15(0� 
)LQH�WXQH�\RXU�ZLQWHU�WUHH�LGHQWLILFDWLRQ�VNLOOV�����/HDQ�ERWDQLFDO�WHUPLQRORJ\�DQG�
VSHFLDOL]HG�WHFKQLTXHV�WR�LGHQWLI\�WUHHV�GXULQJ�WKH�ZLQWHU�PRQWKV�  


